
3rd Annual Econometrics Game

Hosted by OEconomica

April 14, 2017

1 Objective

Welcome to the 3rd Annual UChicago OEconomica Econometrics Game! The objective of this competition is to
showcase your knowledge of econometrics using a complex and open data set–the Trip Record Data provided by the
NYC Taxi and Limousine Commission hosted at http://www.nyc.gov/html/tlc/html/about/trip_record_data.
shtml and on the RCC’s cluster. Your goal is to use any or all of this data to shed new light on casual economic
relationships. You may use outside data to supplement the Taxi data, but the focus should be on the provided data.

As inspiration, consider the recent papers of two of our judges, Kareem Haggag (CMU) and Nick Buchholz (Princeton):

• Kareem Haggag has published two papers using this data: (1) a behavioral finance paper analyzing the effect
of default tip suggestions on tipping behavior of consumers and (2) an analysis of learning-by-doing using ID’d
2009 taxi driver NYC TLC data. These papers are located at http://www.kareemhaggag.com/f/Learning_
by_Driving.pdf and http://www.kareemhaggag.com/f/Default_Tips.pdf. Kareem will give a presentation
at 10:00am on his Default Tips paper and will stay for Q&A after.

• Nick Bucholz (a former UChicago undergrad) is working on two structural papers involving taxi search mod-
els with frictions and dynamic labor supply under unknown shocks. These papers are at http://scholar.
princeton.edu/sites/default/files/nbuchholz/files/taxi_draft.pdf and http://scholar.princeton.
edu/sites/default/files/nbuchholz/files/lsdynamic_012117.pdf.

2 Submission and Judging

At midnight tonight you must submit an academic paper (i.e. in the format of introduction, literature review, data
description, model, results, counterfactuals, conclusion, and appendices). The top three teams will be selected based
on the extent to which their paper:

1. Showcases understanding of economic, econometric, and statistical techniques

2. Is complete, well-written, well-argued, internally consistent, and readable

3. Sheds new light on an important economic question

4. Is unique and interesting

Recall that this is an econometrics competition at UChicago. All the judges have been affiliated with UChicago at
some point in their careers. Keep this in mind while defending your model and assumptions and when trying to
produce casual relationships between variables across time and individuals.

The top three teams will be notified at 12:00pm on Sunday, April 16th. They will have till 4:30pm to prepare a
presentation on their paper. Each team will then have 30 minutes to present their work to a panel of judges who will
award the first, second, and third place prizes.
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The judges are: Ph.D. candidate Eliot Abrams (Booth PhD in Economics), Professor Bonhomme (UChicago, Econo-
metrics), Professor Nick Bucholz (Princeton, Economics), Professor Kareem Haggag (CMU, Decision Sciences), and
Professor John Lafferty (UChicago, Statistics & Computer Science).

After judging all participants are invited to stay for dinner.

3 Other Remarks

The competition is from 9:00am to 12:00am (midnight) on April 15th and 4:30pm to 8:00pm on April 16th in Room
203 in Saieh Hall for Economics. You are not to consult any individuals outside your team during the competition.
If you have any additional questions, please let the organizers Johnny Ma (johnnyma@uchicago.edu) and Annie Xu
(anniexu@uchicago.edu) know.

Best of luck!

3.1 Side Missions:

In addition to the main prizes, awards will be given out to papers that provide the best:

1. Visualization of the data

2. Structural model related to taxi ridership
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